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Market Takes a Breather as ASI Slips 0.10%, Investors Lose N170bn; NIBOR Skids Across all Tenors....

All Share Index (ASI) 252,243.11
Deals 74,822.00
Volume 1,039,594,411.00
Value 41,641,155,804
Market Cap 161,669,223,170,723
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Movement in the NGX-ASI & Market Capitalisation
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Equities Market Summary

The Nigerian equities market reversed course on Thursday, with the NGX All-Share Index slipping 0.10% to settle at
252,243.11 points, pulling the year-to-date return down to +62.10% and stripping #169.9 billion from market
capitalization, which closed at #161.7 trillion. Market breadth was positive at 1.4x, as 37 gainers led by LEARNAFRICA,
FIDSON, AUSTINLAZ, BERGER, and DEAPCAP outpaced 27 losers, with ZICHIS, FTNCOCOA, MEYER, RTBRISCOE, and
NEIMETH recording the most notable losses. Sectoral performance was broadly negative, as Banking (-0.92%), Consumer
Goods (-0.13%), Industrial (-0.03%), and Oil & Gas (-0.02%) all weighed on the index, while Insurance (+0.46%) bucked the
trend and the Commodity sector ended flat. Trading activity weakened considerably across the board, with volume,
turnover, and deal count declining 45.06%, 64.66%, and 1.83% to 1.04 billion shares, 841.61 billion, and 74,822
transactions respectively. Heading into Friday's session, the market is expected to face continued mild headwinds as tepid
investor participation and an unconvincing breadth of activity point to a sustained pullback.

Money Market

Nigerian Interbank Offered Rates closed on a mixed note on Thursday, with the overnight rate holding steady at 22.25%,
reflecting stable system liquidity. The 1-month, 3-month, and 6-month tenors moved in the opposite direction, however,
retreating 25bps, 26bps, and 7bps respectively. Funding costs were equally divergent, as the Overnight rate edged up 4bps
to 22.20% while the Open Repo rate remained unchanged at 22.00%.

In the Treasury Bills secondary market, yields broadly softened, with the 1-month, 3-month, and 6-month bills declining
29bps, 21bps, and 9bps respectively, while the 12-month tenor bucked the trend with a modest 4bps uptick. Overall, the
average NT-Bills yield dipped 1bp to close at 17.46%, reflecting increased investor demand and a broadly positive tone
across the fixed-income space.

Bond Market
The FGN Bonds market turned bearish on Thursday, with average yields climbing 3bps to 16.11%, signaling dampened
domestic investor confidence and weakening appetite for naira-denominated sovereign debt.

The Eurobond market echoed this negativity, as average yields edged up 1bp to 6.81%, reflecting softening global investor
interest and a broadly unfavorable outlook toward Nigeria's dollar-denominated sovereign obligations.

Foreign Exchange Market

The naira posted a mixed performance on Thursday, depreciating marginally by 0.02% to #1,370.89/$ at the NAFEM
window while strengthening 0.36% to #1,366/$ in the parallel market, reflecting divergent currency dynamics between
the official and informal foreign exchange segments.

Source: FMDQ, CBN, NGX, S&P Dow Jones, Cowry Research
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GEREGU POWER PLC

*NMRC

TSL SPV PLC

FBNQ MB FUNDING SPV PLC
CHAMPION BREWERIES PLC
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UAC OF NIGERIA PLC
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ARDOVA PLC

GPC-SPV COMPANY PLC

*PRESCO PLC

PAT DIGITAL INFRA FUND SPV PLC
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DANGOTE INDUSTRIES FUNDING PLC
MTN NIGERIA COMMUNICATIONS PLC
DANGOTE INDUSTRIES FUNDING PLC
*UAC OF NIGERIA PLC

EAT & GO FINANCE SPV PLC
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AXXELA FUNDING 1 PLC

GEL UTILITY FUNDING SPV PLC
DANGOTE CEMENT PLC

*APL FUNDING SPV PLC

*4DLM FUNDING SPV
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